
KY VF t PLJDI

ELZ

HKC G[IE �PLYYHJ RSLC\ PL[DFD HOLWC OHDK] CO GOLJ]NO POHCH �GOLDKG [JCO ]L[H[J\H JLW
PLYYHJG PL[DF��C�JYZ C�Q[D CDHQN�


HZL] ���HGQ HFED OU DD[H PF �CD[ LUD
P�DQ[G ��I�E ]HCHZQ��DD[H PFD C[QEG ZWT ]C [CD
LN �KOJHQ [DFG RLC\ LSWQ [\WC � ZWTG LSWQ [LQJGO \L\ PHZQ OND HN[FN [HYLZD D]N COH
COG C]L[HCF GCQHKD VC �FHUH �COHZO RSD[F CZLWTF �GI ZWTD [LQJGO RLC PGL[DFQ RG\ ]HCQHKD
HDH[ ]C GWHJ GYLYJG PC Z[H �XYHJ HSLC � HLOU FLWZQ PC HOLWC �HKHULQD GYLYJG\N G[H]G RQ

P]T C[QHJO ZTW CO MNO �C]L[HCFQ XYHJ � HLOU FLWZQ PEH �[DFG O\[HCH FHF FL U�UH �R]S ZJ�

��[\LG


PHL OHDK
 � [\U PLS\ Z[W


���PL[HWN [THJQH���
GOLDK PLQNJ HGHNL[YG L[G\ �PL\FZD ZOHJ HSLC H][WN CLDG\ [JCO HOLWC �
ZOHJ HSLC MNOG �OHNCO LHC[ HSLC ODK CO\ FUH��PL\FZ RCY �JDIG ]N[D �P�DQ[O GS\QG \H[LW�LQ \LH

�H][WN CLDG\ [JCO PL\FZD ZHOJO OHNL �RSD[FQ GOUQ COC GSLC HI GOLDKH ]HLG [DHTH ZOHJ\
OHDKL\ FU ONHC HSLC\ PEG��FHF FL U�UH �]H[LCQ PLSW�

Q�Q �G[LQ\Q H]UF JTG PH\Q �GOUQ FYQ COC GSLC\ W�UC\ �E�CL �CQZ� G[W 
OG L[IU LDCD D]N �HI GOLDK RLF [FED

�PL[DF GQN [CD GIDH �OHDKL\ FU [GKS CO HOLCN HGHC\U


]H[HUD HO RLC [\DD HO RLC\ ONH
Z�DD C[QED ���LZ�PLLHC[ PSLC\ GOHJ HC RZI HOLWC\ [CHDQ
�]H[HUD RLZOHJ PSLC �GOLNCO

�LDY [G [WTD CDHQD U�UH �E�DL PLJDI 
PL[HCDH PL\HFJ
D GC[ � GI RLF [HZQ OU

KY VF


���C[Z [QCF �\LZO \L[ [QC "LOLQ LSG CSQ
�GS\QD CDHQG DH]NG\ [\WC �PF ]C DL[ZQG
���PLQO\GQ G\[FG COHOLC GI RLF HSQQ PL\[HF HSLLG COH �PL[JC PL[DF HSQQ PLFQOCKJQG RGNG

GSONCL G]C[\DD ZOHJ HSLC GFHDUO LHC[ HSLC\ ON\ �]]HNL[YD DZ C[QED ROGO 
UH �FHF FL L�WU�

��RL]LS]QD ]H[LCQ PLSW [WTD U�UH �PLDH]NG

�GOLNCO LHC[ GSLQ UQ\ ���PHQ OUD L[G �ZOHJ HSLC � LHKLJO LHC[ HSLC\ �ZOHJ � LHKLJO LHC[


Q�\LHC[ CGL\ ML[Y COC �GFHDUO ]H[\ND J[NGD LHO] HSLC GZHOJG RLF\ CSZTQG LWO CYHL �

LSWQ PLZOHJ PSLC � FHDUO PL[\N\ W�UC �[HDLY ]HSD[ZD CQK RNH RSHC OHFE RGN RHENH � GOLNCO
OUD � GFHDUO LHC[ HSLC\ PEG ZOHJ CHG\ GOLNCO LHC[ \L �CTLE MFLCO RNH �G]U PLONHC PSLC\

�GOLNCG ]H[\WCD [DFG LHO] DH[G OU\ L[G �PHQ



]UF VTHL

FLZ

HSLC ONHC\ L�WUC\ �>G\C RNH@ RKZ OU FQOO CD 
ZOHJ HSLC GFHDUO LHC[ HSLC\ ON
 OONG POHCH
GFHDUO LHC[ HSLCH ]HLG ZOHJ���DZ ROGO C[QEG L�WU�

Q �][JC G\[FQ GZHOJQ KUQ]S RKZ COG �RHLU ML[YHHLJCN \LC��L�\[D CDHQN �EU ]HJSQ�GQ RN PCH
F G\[FG GCDGSONCL G]HC CKJQG RGNG"HSFQOO

RLC\ �L�HDKH CQK RHEN GOLNCO PLLHC[ PSLC\ P]HC ON OU FQOO GCD G\[FG [ZLU\ [QHO ML[YH
GFHDUD [DFQ DH]NG\ L�WUCH �PL\FZD PLZOHJ�CKJQG RGNG�PSLC\ GOLNCO PLLHC[G COG MC �

Q GZHOJO HD[]S PLFDHU�[NI ONHC �GOLNCO PLLHC[ PSLC\ HOC ]C KUQO COC DH]NG CD CO N�UH
MNQ >VTHL D[@RNOH@ �GID GI PLLHO] PGLS\\ UQ\Q �GOLNC RH\OD PL\FZG ]ZHOJ DH]NG CLYHG\

�PL\FZD ZOHJ GLG KHULQG COHOH �GOLNCO CHG LHC[\ LSWQ � ZOHJ HSLC\ RKZ OU FJHLQ FHQLO M[YS
]QC ]W\D U�UH]U\D GOLNCO ]HLHC[D LHO] [ZLUG\ [QHO � 
LHKLJ
 RH\OD CLYHG DH]NG\ GQH �>

ROGO CLEHTD 
U �ZOHJ � LHC[ HSLC G\US MN [JCH �GOLNCO LHC[ GLG PFG ]FHDU ]U\D PC\ �LHKLJG
�
TH]G L[DF [HCDD �GFH] JDI L�WU��

PLZOHJ � RLL LLH]\H \C[ LUH[W RHEN �GOLNCO PLLHC[G GFHDU LOHTW [C\O RLFG CHG\ GC[SH
Q HD[]S PG PE\ �PL\FZD[NI ONPHQ OUDN��P�DQ[G RH\OQ ZLLF RNH �P\�

CS]G IQ[\ [\WCH �GOLNCO ]HLHC[D LHO] [DFG [ZLU COG �
���GFHDUO � LHKLJO LHC[G ON
 OONG HGQ RHLU ML[Y RLLFUH

[QEH GFHDU RLSUN CLG PE L[G\@ GOLNCD\ 
GFHDU
G FYD LHO] RLSUG MC �GOLNCO ]HLHC[D LHO] GZHOJG RLF PSQC\ GID

Z�DO C�D\[G L\HFJD RNH �H ]HJSQD PE 
UH �PL[WN]Q PLOUDH PLONHC PLSGN ��KS PLJTWD� H[QC\ HQNH �PLOUDO G[WN

GOLNCG 
]FHDU
O PL[\NG ONH �>GFHDUN CLG\ GOLNCG HSLLG G]FHDU � 
HO\ G[HUH G]FHDU
 P\ H[QC\ GQ \[W �KZ

�PLZOHJ PSLC HI 
GFHDU
O PL[\N PSLC\ ONH �PLZOHJ

�ZOHJ HSLC MNOH >D�YH �GKH\H \[JO RLFG CHG\ [D]TQH@ 
GFHDU
 H]OLNC RLC �GOLNC ]HNI HO \L\ W�UC RKZG\ [\WCH

�OONG RQ CYHL COO CS]G GS\\ OONG PLLZ]Q I�LWOH

LHC[
 GS\QG GKZS RNO LOHCH �GOLNCO LHC[D COH GFHDUO LHC[D LHO] [HUG RLF\ FFLY\ �EZ ROGO ]QC ]W\D U�UH

�
GFHDUO

RSL[QC LQ �HO HZOJL\ HGQ [HDLY ]HSD[ZD CQK
CKJQGHC �CHG CKJQ LQS LCGH CSQJ[ [QC

ZOHJ HSLC GOLNCO LHC[ RLC\ ZOHJ GOLNCO LHC[ CQOF[HDLY ]HSD[ZD [DHFQ\ \[WQ L�\[ �

GCQHK
 [QCF RCQO HOLWC@ H]H\UO PLCQKO [HTC PL[HGK \L\N\ L�WUCH �G[GKD HD[ZHG\G [] H G

GLHJF
 COH 
[HDLYDH CQHLD CQZ CS\LOO �D\JS �HO GY[HGH G[\N H]FHDU FDULFDH ]HLG N�LWUC �>

�[HDLY ]HSD[ZD 
GFHDUO LHC[
N CQKG
GCQHKD G\US\ RD[Z\ LWO �ZW]TGO PHZQ RLC � L�\[ D]N � GCQHKD H\US\ [HDLY ]HSD[ZD HOLCH

OLUO 
TH]G L[DFQ GC[S RNH �GZHOJ HD MLL\ RLCH ONCS HSLC���IK�HOLWC �GCQHKD D[ZHG\ RD[Z ON\
P�DQ[G L[DFQ POHCH �ONCS HSLC � [HDLY RD[Z�EN�L ]HSD[ZG G\UQ�PLOUDGH [HGK [\DG PC\ GC[S

ONCS RD[ZG � GCQHKD HG\U RD[ZG PF ]C Z[I\ RGNG\ PEG �PL[HGK��D�HN FHF \FZQ �]QC ]W\ L�WU�

[DFD HSF [DNH �ONCS � CQKS CO [\DG PC\ �G ]HC �IK� OLUO Z�QKL\GQ GC[S RNH �IK OLUO C�W\H I CQHL L�H]D U�UH

�P\ FHF \FZQD CDHQ � �G�I�W PLJTW� LQO\H[LD

W�T G[H]G OU I�L[EG L\HFJ �FS E�J [IULJC ]�H\D 
U � PLSH[JC FHU HD]N RN �P�DQ[G ]UFD C�W\G D]N\ HQNH

�M]HOUGD

RCN L�\[ L[DF FLQUGH �ONCS � [\DD HUES CO PC\ �PLSH\C[ [C\H 
TH]G ]UFD VC [ZLUO RN KZS �F�D PLJDI� C�HIJDH



KY VF t PLJDI

HKZ

LC P�DQ[GO\ �G�ZTD� FFYO VLTHGH �>[DFD PLSH\C[ 
JQ \L\ HKZS\ PLSH[JC [C\N COFH@ HCQLKH [\DD RGNG UES\N

CQHL GUF RSHJ [WTD U�UH �PL[HGK \L PC 
GD[ZGO LHC[
 D\JS CQKG RLC\ �L�\[WFN G[GKD D[Z\N RCN \[WO [\WC

��KS 
QUH S 
QU


PLQO\N GJQ\D ]ONCS RN\ GFH]G ]C LSC GD[Q
�PLQO\ GLH[Z GFH]G RN\ �]QC ]W\D \[W �
RHEN �OE[D GJQ\ LFL PLCYHL ]HSD[Z [C\D PE COG �G\ZG L�\[ \H[W OUH@ �GJQ\ DH]N PLQO\DH

�P\CH ]CKJ��GELEJ 
OG L[IU LDC 
UH �GELEJF Z�WD


PSH\ONH PD]NN



ONHC HSLCH RSHC DL[ZQ OHFE RGN
�

�GQHCG DOD\ 
G ]UF LSWQ � LK[WG DCNG ]H\E[ ]C OKDO HSQQ \[FS GFHDU ]U\D Z[ LN


]C ]HOUGO GFUHS GOLNCG LN �GOLNC ]U\D RN CO �GFHDUG ]HUQ\Q O\ GQYU ON HI RGH

GSLJDQH �[UYD LH[\ HJ[HN OU RSHCG MC �]LOQT GFHDU ]E[FO ]LDLKZLLDHTG GCSGG

]]O GCD PL\FZ ]OLNC\ �GJQ\ G]HC OONO ULEGO HO [\WC LCH �DCHN HDO ]LDLKZLLDHT


LHKLD GO��EL�L LSLQ\ \[LG [�\[ \H[LW�

QO\
 �[QHC RHUQ\ LD[

���RSHC CHG\N CLDQ HSLCH CLDQ PO\ CHG\N � 
PL�

GD[ \[FQD
��I �C[ZLH�OTW �PFCD [L\NG GQGDD G�DZG OTW\ GQ ON �RFHL [D CDC 
[ [QC

�L[FTSNOC 
[ [QC �GNFSH [D\S DO � PFCD [L\NGH �]ODL HC XH[J HC [HD\ HC ][HHU GQGDD

�PL[HD\ H\LQ\] LON G�DZG ODC �HO CHG LCSE PL[HD\ PLOND CHG \Q\Q PC GIG KHLFGG

[QCS\DO �G[D\S JH[ PLZOC LJDI �JH[ OW\H CNF ]CH �DO L[HD\O CWH[G �DO L[D\SO 
G DH[Z
[D\S�F�NU �

FU �HWHED RH[TJ CHG\ GQGDD [HD\O PFCD DO ][LD\ ]HQFO RL]UF CZOT LCQ RLDGO \LH

�MHWLGO C[DT G]LG\ OONQ � 
GID] CO PLZOC GIDSH [D\S DO
 C]HD[O [QHO M[YHG\

�LCSEG ODHT G�DZG\ UQ\QH �PL[HD\ PLOND \Q]\Q PC GIG KHLFGG �[QC\ GQ []HLDH

OU OWHS [HD\ RH\O ]HLGO RH\OG ]HJY M[FD CO LCFHDH �[D\S DOD LCSEG HGQ RDHQ HSLCH

�RN \[FQG [QC [D\S RH\OG

O�I H[QC GSGF �GC[SHCHG\N COH PO\ CHG\N � 
PLQO\
 [QCS\ HL]HSD[Z JO\Q HSLC RSHC

�RSHCPHL VC N�CF �]Q\ HDH[Z HO [TJ\ \H[LWG RLC LCFHDF �[TJ RSHC C[ZL GQO RDHQ HSLCH

�LQS HL[JCO\

HQN �GSS[DH GHFJD GJQ\D �RLWSCF H[LGSD 
G ]C FDHU ]HLGO PFCG ][HY GSGF �GC[S MC

DH]N\�Z PLOG]�GSS[D HLSWO HCD GJQ\D 
G ]C HFDUGHFJH IHU � COLUOF CQEHF ]HLGO ML[YH �

�PFC ][HYQ [TJ L[G �HDLYUD CL[\H O�J[ RSHC CHG\NH �HQHZQD

\HFZG [GHID GSGH��J E�J�D]H �C]L[HCF CFHZW OU �GL[CQF CFHZW OU [DUF \S [D �G\ZG

RC GJQ\ CHG RC DLYU JH[D C[LD] JH[D LCFH CG �GLQZ PHZL RLWSC RCQD � GL[CQF LQZO

�[]HLD Z�GHIG ]L\HZ RDH] [HQCG LWOH �N�U �HFUD PLQLO\Q PLHOGH PLSGNGF X[L]H "GSS[ CHG



]UF VTHL

IKZ

GLD DL]NF GIH �HL]HSD[Z JO\Q HSLC RSHC RD[ZD HQNH �RD[Z PHZQD CLG GOLW]F��E GNLC�GQ
HCKJ OU [DE LJ PFC RSHC]L�HQYU OU PLQJ[ \ZDOH OOW]GO CHDL MLC � ejj

D\JS GI PE\ �GQGDD [HD\O PFCD DOG ][LD\ ]HQFO M]UF�CZOTG RDHL [LW\ GI LWOH

N�WUC\ GJKDGG GCD GI OU � H][HYD RH[TJGID] CO PLZOCRD[Z\ VC �]ODZ]Q H]OLW]H


���ODZ]Q HSLC RSHC��D�U[] �[HQC OCHQ\Q P\�

Z VF

JTWO LIJLC COF ]HYJ PFHZ �]HYJ [JCO ]Q\ RCN ]HYJ PFHZ ]Q\ RCN �CL\Z CO �[QC LLDC


]HSLSC GLOU COLLJ CO � JTWO LIJLCF ]HYJ [JC �]HSLSC GLOU COLLJ �ODHK RSHC HSLS\\H �

JLNHGH �]HSLSCG ]LJFS � JTWG DHLJ RQIO TSNSH OLCHG\ �]HYJ [JC ]Q\N HSLLG �D[UO HJTW ONHCH
CO GOLNCH ]HLG �HJTW ONHC GLG CO �C]L[HCFQ G]LG HOLC LN �RSD[F GOLO ]HSLSC\ RHUQ\ LD[ MNQ

RQI LSWO H]HSLSC GOJ L[GH �LLDC ]UFO CDNUQ� G O L N C G�L�\[ \[W RN
\�\[G G\ZGH��KY�RQID GOLNCO LHC[ ]HLGO ML[Y PHZQ ONQ �]DNUQ GSLC GOLNC PC HOLWC COG

DL]NFN �GD[ZGGHONC LWO \LCHSLC JTWG L[G\ �DL[ZGO ONHL CO �OHNCO HO [L]] CO HOLC L[GH �
G\U PH\Q C]L[HCF GOLO ]HSLSC PC VC D[UO OHNCO HO []HL\ CHG RLFD RN PCH �GOLNCO COC CD

"JTW ]CDGF
G[H]G OND COGH �[HCD ML[Y �GFHGL 
[ ]UFN� C]L[HCF GOLO ]HSLSC\ [DFG [HZQ GSG\ �[QHO \LH
]HSLSC RLF L[G\ � PHLG [JC MOHG GOLOG PL\FZD\ LWO [QHO RLCH@ MWGO COH GOLOG [JC MOHG PHLG

MOQO GS\QD D]N\ GQ LW OU GC[S MC �>PL\FZD COH [\UQD [QCS�E�WT ODC�RLC\ LW OU VC\
PH\Q �C]L[HCFQ CHG GI RLFH �GF[LK PH\Q PL\FZD CHG [HTC � FUHQD ]HSLSCGJ\QO�GOHFEO �

PLONHC PLNOQG\ M[FND�UD L�\[ U�UH �[DFD ZW]TS\ Q�O\QN COFH �E�WT Z�GUQ 
OG MOQG [U\D JLNHG RN�

�R�DQ[GO PFCG ][H] �CSHG D[ [D GD[ G�FGIDH �GF[LK PH\Q HSLSU GOLO ]HSLSC RLF FHTL\ GC[S RN PCH
ON\ RHLNH �H]F[LK GZTW GQJ GUZ\\ OLD\D\ C[DT RLC LN �GOLOD PE [DFG M\QS\ ]S]HS ]UFG

LCRLDGO R]LS �>PHLG VHTD []HG [DN ]HSLSCG RLF [ZLU FYQ ODC@ H]F[LK PH\Q UDHS GOLNCG [HT
PLNL[Y PL\FZ\ PH\Q OHNCO H]HC PLJLSQ HSC RLC G\UQO\ COC �GOLNCO LHC[ D\JS HQYU PFCG\

PLONHC PLNOQG\ M[FN GOHFEH GJQ\ MH]Q ONCGO��EQ ZJYL [NI U�UH �C�KLZ L\L ]LD L�WU�

���CQKL GO

GDHJ �[QHC CDLZU LD[�FDOD PLSGNG OU ]QLLZ HI GHYQ PC PLSH\C[ HZOJS �
RCN HOLCH CQKGO PGO [HTC PL]Q [C\O\P]D L L JGHYQ G[QCS CO � OC[\LO ODC �CQKLGO G[H]

HIN�NH �FHUH J ]H\FJG GL[C ]EC\ ]HDH\] 
U � P�DQ[G ]UFD PLSH[JC GQN N�NH �HO[] �IN C�J C�D\[G ]�H\�

��HO RLSQ GQ] C�W\DH �E GKHTD C�\[GQL[G\ �OC[\LD PE ]QLLZ HI GHYQ HCH O L W COND [HTC\ RGN
OC[\L RN\ ON �GHHYQ HLDH[ZO � PHZQ�H�D ODC 
OG P�DQ[G OU M�Q[G ]HGEG �GN GNHT C�DKL[G L\HFJD 
U�

TLESUD [�I[EG L\HFJ �JQ [LIS G[HC R[Z �EN�FT[ MHSLJ ]JSQ �IK G�[ RDC L[HK �D�GS U�GC G\L[F �EU\ F�HL J�D U�UH

��FS C�J


���H]HJCOH � LGSLQ[H
L�\[DH 
HGSLQ[H
 �L GOLEQD \L GID CYHLNH �L�\[WFN �GLC[G ]CDG O\ PL[DF M\QG GI ON �

�P\


